United States Furegrs Georgia State Office
Department of Home 355 East Hancock Avenus
Agriculture Adninistration Athens, Beorgia 30610

October 12, 1990

Honorable James V. Edgar
Mayor, Town of Pine Mountain
P. O. Box 8

Pine Mountaln, Georgia 31822

RE: Town of Pine Mountaln Water and Sewerage Revenue Bond
Dear Mayor Edgar:

On February 24, 1988 and amended August 15, 1883, the Farmers
Home Administration (FmHA) furnished to you a Letter of
Conditlons which provided for a loan of 8355,000 for seweyr
improvements. Securlty for the loan ghall consist of & MWater and
Sewerage Revenue Bond in the amount of $355,000, The bond will
be issued on parity with the Town of Pine Mountain Water and
Sewer Revenue Bonds, $210,000, Series 1971 dated October 28,
1971.

We recognize that the Town is unable to comply with the parity
provisions of the outstanding bond ordinance held by the United
States of America.

The Farmers Home Administration hereby axpressly waives the terms
and conditions pertaining to the lssuanoce of additional bonds,
ranking on a8 parity as to lien on the revenues of the Town's
water and sewer system with the Sertes 1971 bonds dated October
28, 1971.

In order to comply with current reguiations the due date of the
interest end principal payment on the bond wil! be one year from
the date of loan closing. The Farmers Home Administration
express!y waives the requirement to issue additional bonds,
ranking on a parity with the Serles 1971 bonds, with the specific
due date of January I for the payment of Interest and principal.

Farpers Hone Adninistration is an Equal Opportunity Lender.
1A Cosplaints of iserinination should be sent to:
Ssoratarv of Asriculture. Hashinaton, D.C. 20250
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All other terms, conditions and provisions of sald resolution
shel| be and remain applicable to the isguance of edditional
parity bonds. The purpose of this waiver ls to permit the Town
to extend [ts sewage collectlion system.

Sincerely,

BENJAMIN R. STEPP
Chief, Communlity Programs

cc: County Superviser, FmHA, Butier, Georgia
District Direotor, FmHA, Maocon, Georgia
Town Attorney, Columbia, Gsorgina
Reglonal Attorney, oGC, Atlanta, Georgia
Mr. J. Ben Watklins, 111, Atlanta, Georgia

Farmers Home Adminlstration is an Equal Opportunity Lender,
F it Complaints of discriaination ghouid be zent tol
Cuavabore af Aarionldurs. Hshinﬂtﬂﬂu U.C. 2025‘0



